Annex 2

Confirmation Letter

To: The Japan Ship Owners’ Mutual Protection & Indemnity Association

As the vessel “      ” shall engage in the voyage as described in the attached declaration, we,     , hereby confirm and warrant that in consideration of the continued provision of insurance under the Rules of the Association :

1. We are aware of the sanctions, prohibitions and restrictions that may apply to such voyage, including those imposed by the United States and European Union authorities (even where we are not subject to these sanctions) and that we accept that recovery of any and all claims will be limited to the extent that the Association is able to reimburse us while always observing any sanctions, prohibitions and restrictions including, but not limited to, where the Association are unable to recover sums from any (re)insurer of the Association as a result of any international sanctions, prohibition or restriction.


2. We shall conduct such voyage in the full knowledge and understanding of the risk that the Association may lawfully cancel the contract of insurance or decline to pay claims or reduce the amount of any payment thereof under the Rules of the Association and in particular Rules 11.3.(3) and 36.(9) due to such voyages.


3. We shall pay any costs and / or expenses arising out of any incident relating to such voyages as prescribed in the declaration to the extent that such costs and expenses are not recoverable from the Association under the Rules of the Association and that we fully understand that the Association shall not provide security for the benefit of us to the extent that such sum or sums are not recoverable from the Association under the Rules of the Association.


4. We shall on demand reimburse to the Association such sum or sums as the Association has paid on behalf of us under any guarantee, undertaking or certificate whatsoever provided by the Association on behalf of us or on behalf of a ship entered with the Association by or on behalf of us to the extent that such payment either is, or in the opinion of the Association is, in respect of liabilities, costs and expenses not recoverable from the Association under the Rules of the Association.

5. We warrant we have obtained the agreement of [Guarantor signing below] for [Guarantor named below] to act as guarantor and accept joint and several liability for all our obligations as set out in this letter.

6. 
We agree that this letter shall be governed by the Rules of the Association as to law and jurisdiction.

Yours faithfully,


(Member)

                                (Signature)

                      (Printed name and date)

(Guarantor)

We confirm that we accept joint and several liability for all the obligations of [name of Member] set out in the “Confirmation Letter” dated___________.

                                        (Signature)

                              (Printed name and date)

                                    (Contact details)
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